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Inventory Survey 5-Year Avg

Existing Buildings 515 507

Existing SF 12,081,261 11,361,575

12 Mo. Const. Starts 552,313 284,124

Under Construction 1,033,075 427,545

12 Mo. Deliveries 275,000 229,159

Availability Survey 5-Year Avg

Rent Per SF $37.82 $34.67

Vacancy Rate 9.5% 3.5%

Vacant SF 397,542 271,280

Availability Rate 13.7% 5.4%

Available SF 643,680 418,321

Sublet SF 5,537 32,941

Months on Market 7.6 11.4

Sales Past Year 5-Year Avg

Sale Price Per SF $278 $279

Asking Price Per SF $681 $450

Sales Volume (Mil.) $31 $117

Cap Rate 3.0% 5.3%

Demand Survey 5-Year Avg

12 Mo. Absorption SF -82,379 18,741

12 Mo. Leasing SF 209,362 165,829
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